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Front Cover Photo: Sherthung Village Family make a living through S.P.I.R.A.L. Handicrafts

Photo Above: Kami (Blacksmith) Children in Tipling Village
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REVENUE 2005 2004

Cash and Securities Contributions $176,687.00 $204,827.00
Sales of Goods and Services 79109 40751
Interest Income 207 334
In-Kind Donations of Services ** 30368 27122
In-Kind Donations of Medicines and Equipment 0 2508

Total Revenue $286,371.00 $275,542.00

CASH EXPENSES

Program Expenses $188,955.00 $107,135.00
Administrative Expenses 41702 38846
Fundraising Expenses 16121 12978
Audit and License Fees 317 4124

Total Cash Expenses 247095 163083

IN-KIND EXPENSES

In-Kind Contributions of Services ** 30368 27122
In-Kind Contributions of Medicines and Equipment 0 959

Total In-Kind Expenses 30368 28081

DEPRECIATION 24430 7837

Total Expenses $301,893.00 $199,001.00

Revenues $286,371.00 $275,542.00
Expenses -301893 -199001

Excess of Revenue over Expense ($15,522.00) $76,541.00

Memo: Investment in Ilam Hospital Project $20,321.00 $82,795.00

* Please note that these are unaudited consolidated financial statements prepared by HHC. 
Audited unconsolidated financial statements of HHC?s U.S. and Nepali accounts will be
available upon request. Please note that all figures in Nepali Rupees were translated at an
average exchange rate of Rs. 71 per one U.S. dollar for 2005, and so there may be some
variations in the consolidated statements owing to currency fluctuations.

** Numerous volunteers have contributed many hours to HHC's program.  HHC has valued the
program-related services at fair market value because those services constitute an integral
part of the efforts of the organization and would be purchased if not provided by volunteers.
Equivalent amounts of revenue and expense are recognized for these services.

CONSOLIDATED STATEMENT OF REVENUE AND EXPENSES *
FOR YEARS ENDING DECEMBER 31,

EXPENSES

EXCESS OF REVENUE OVER EXPENSES
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Ganesh Himals from Tipling Health post
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